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Reach the Lowest Average
Touched in Two Months

FOLLOWED BY SLIGHT RALLY

So Good Kcasoii Assigned for the
Decline in Great Xortlicrn anil-

Xortliem Pacific Xe York Cen-

tral Still Safins London Circles
Report a Distinct Improvement

Nw York Oct 31 In the dealings In

stocks during the fore part 6f toduy
the market was again moderately de-

pressed and prIces fell tL the lowest
average yet touched by them in the last
two months After midday the char-

acter of the market changed and a
rallying movement set in which left net
advances and declines rather irregularly
scattered through the security list but
with advances predominating-

The particular feature of the market-
in the early part of the session was
heavy selling of Reading Northern Pa-

cific and Great Northern preferred
shores coupled with a relatively stub
born resistance presented to the decline
by the Union Pacific Southern Pacific
and United States Steel common stocks

Union Pacific common stock taken
in all is the leader of the present mar-

ket and it has hitherto reflected as
quickly and as accurately as any other
security the chitting change of senti-

ment on the part of the professional
speculators whose purchases and sales
now constitute the major portion of stock
exchange transactions B t today while
the general market was weak buying
orders were placed re m Union Pa-

cific so tha the stock fell only very
slightly lower than the teal quotation-

it made yesterday afternoon It dosed
at a considerable net gain

Speculators Are Disappointed
No reason was given for the decline to

Great Northern md Northern Pacific ex-

cept alleged disappointment on the part
of the speculators over the slowness with
whfeh fresutts in the shape of stock
lirMead sad so forth maturing after
the execution by these companies of a

lee of their ore lands to the United
states Steel Corporation

The fall m Reading was commonly ex-

plained as due to MqnldaUea for the ac-

count of one of more of the large pools re-

cently at work in the stock There was
also a continuation of the sagging move-

ment the New York Central
which has been going on for some time
and which fcs said to be caused by sales
of the stock made in arbitrage trans-
actions involving also the purchases on
the curb market of rights to subscribe to
the new issue of New York Central sto L

Those engaged in this operation are en-

deavoring in other words to coin into
money the small difference In parity ex-

isting between the price of the subscrip-
tion report and that of the actual stock
now traded iu on the floor of the stock
exchange

Iliuuori Arc Illfounded
Otherwise than as described the mar-

ket today presented no noteworthy char-

acteristic It was rumored in the morning
that there had been some calling of

leaio bf prominent banking institutions
and that it also had been found difficult
to renetr certain large maturing time
loans where security of an indUTercnt sort
had placed The money market
however today reflected none of these
supposed disturbances

A distinct improvement in sentiment
was experienced in financial circles In
London today upon the successful conclu-
sion of the weekly fortnightly settlement
Dtscotmtsm the open market in London
were less than the minimum rate of the
HaRk of England and prices were firmer
upon all the European hearses London
here too was a buyer as was estimated
of about 25006 shares of stock

Views of a more optimistic character
than those expressed yesterday seemed to
obtain retardIng the local political situa-
tion but on the other hand fears were
general that tomorrow a Dank statement
might make a rather unfavorable show-
ing According to the usual estimates the
hanks have lost during the week on all

between 7090690 and 000000 and
as the loss in cash shown in the mat
weeks bank return was less than as was
believed actually occurred the inference
was that a pretty heavy drain of funds
from the banks would be exhibited in to-

morrows official report
flank Reserve Palling Off

It fe assumed too that bank loans have
been enlarged since last Saturday owing
to the shifting of credits to this city from
London although the distention of the
bank loan account from this cause has
undoubtedly been to some extent reduced
by the speculative liquidation in stocks
Theoretically it could easily be figured
out today that the surplus reserve of the
banks of fMM held by them a week
ago has since then fallen to the vanishing
point

The course of money rates today how
ever certainly dkl not suggest a very bad
bank snowing tomorrow and this indica-
tion has in the past proved one of the
surest regarding the character of the
bank return In banking quartets more
thought appeared to be taken today of
the character of next weeks bank state-
ment than that of tomorrow Before
next weeks report of condition is pub-
lished the large volume of stocks sold by
London houses in the course of the recent
week will arrive at this center and will
have to be cared for by their possessors
here

The cotton exchange was again the cen
ter of Interest today among the com-
modity markets The price of cotton again
declined sharply this time under a crop
estimate made by an English expert
best local authorities however are still
Yet firm in their belief that the damage
undergone by the cotton crop since the
tint of September has been sufficient to

the years total output of the sta-
ple te a quantity not in excess of 12tnWT-
bttfoav
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NEW YORK STOCK MARKET

Quotations furnished by Charles 0
Gates Co members New York Stock
Exchange Munsey Building
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S5fW ill lift JOSS iH IMS-

Am C P BW-

Am Cotton OB lot SH4 Stti 31 3I-
Hw am am a-

AM SMelt pM
AM aapar-
AM Trit pM-

AM W

U 1K lifts IWm IB-

m N m W-

JO Oua Uw-
IMto
Brook R T

m mi-
l m W 9135 IX-

M M31M US 1 W-

4JH HJ i B5-

Chea Ohio
CW Ah
Chi Ot V

Chi O W U
C M St 1

C A N W
Chi I T pM

i F 1

Onto So
V So

Onto So M
One Ga
Corn Prod ptt
D A 11
D It G
Iia Sec
Brie
Erie
Fed Min pM
then Kfortrir-
U X rth i M-

Int Met
Int Met pM

Central
Kan thy So-

K C HX DM
1 k X-

Mex Out
M K T
lo 1ac

sat Itiacntt
Nat Lead
N Y Crat-
N Y C at I
X Y O t W-
X W
North Am
North roc
pa K n
IVca Sled
roo Gas

M tW 2W S5H 25-

3W M
7 M il S 51 HH-

m JIH 34 Vi SfH 33-

SW flSH K i-

l 9 5 5H 5Pi S4 SB-

J38 13S i 13K US ITS
7H4 75 7ffi J5 Tl4-

S S17 211 2KS2M 2MS-

7W

ON 43H-

7Bi S

nu n w
SB ITS m 3 13 ins in-
MB STH 2T1 i 31-

JOS B f-

17JI8 49H 4-

M9 75H 73S TiS-
3M T 97 S-

1 4 VVm ITS

3 3W i 5HU 31-

11M 33 3J 33 35 33-

WM SBH JOS-

WB 7SS 7f 75 7 Pi 75H

30 7 t 74 71H JI i

S3 M-

sVMOl 31 SV9WH2M-
SOM mum a nw w-
li SBV SBi S3U 55 53

n ns n n-

5o ttR Ry-

ft CotL
TOM lwiac
T St L ft W

IM 33 33 33 3SH 3S 4

IS OS US KRS-

UN 4 3Pa 31 3R4 3Wi-

MS MVi H MS 54-

U S llpe-
U S Itakss-
rr a ita tr-
U S SUet
U 8 St l sM-

a OHM
MV M

37 3Ri 37-

Ml K MK-

T tol Mle today HUH

OOATJBRX31WV1 110XDS-

HM Adw-

dX baa

PtMooaa CbsoJ J eovvoa-
INstriet of Ciloirtk-

CUItU QUOTATIONS

AsMfiean Con
Mrfth CnlBHlii Ooppo-

rnotte CooMUon

Osoa KioJk LowCiooe

W4-

Intamationoi Salt
Maekar On mi-

J nda CnnioHoah 9

BOSTON STOCKS

FvmUMd by R K-

Borton and Maine
Mexican Cental-
X Y X M aad H-

Aawncon Iannnattc Tahe M U-

AnHtfcnn Snow
AnMriow Sosar FId
Amcriou and Tel Oft
Anatrimn Woolen o-

AoMffcan Woolen jrfd HH6-
Dondnipn lisa and Stool a-
Kdaon lacetrie Mho SB-
MaoMKhwotto Eketric sj

Elittafa oo-

MaoMrtiiomfni las
United Fro
United Shoo aiocMnory-
Uoiud afcoo Xnlilnmj ota
North BoXto Bl
Atlantic BJ

Hot Aston

CotaaMt saL Ued-

aWBBIvIY BASIC CLKAItLVOSe-

ooBK ocMser 9 KM Oetostr B Mi sad tile per

Octobers nuBipuuJ with

New Y k 4tntmiol ITS
Cfcfcaao mjmjtt U

o toB USjaUM AO-

IBUaddsiMa UUtUPi
Look

Sao Fraacfceo 44tala7-
KoKfcoon ZrjTUM

adam 2MMJH U
KOHOU City ujmjm i
Hew OrlfOQi SmiBIx-
mlorale OlsBJs t-
Meoojfcfe MM
Fort Wortk
RWwMo MaUM 1-

Ootoioima 4mjHA-
VaAiactoH SJNM-
KSamnah MST

Ctorfottoo SC UH S-
IUoUS

Ilk UCLM-

Ledoctoa ICY

I

Cowera C 1 m4 GI4
I1ft 1tft

X
lee Sse Rua t 1

AIL 1 Ns ri PW4stt5 1St

SI4 uN
3ft 3I

JAtddlan sma IN ut
1 1M J

OWe

ilS 1ft it4 f-
lC Jm 13
C Lcatbet U 31 ii 31

iii IN S114 5 sn
Hi

IN r4 11t lrr1

lid SPa
sroI m In MIi

M 2I
II 11

f II
11

lilt

t8 3F
I

IB IP3 IlL m

but t I
114 I

1Iii1
3 31 31 3

1 i ri-

lL
1

58 ED

JeN U3 JtP2
3

fSfi J3

U8 1 1 11
M Cj3
G U G

ii r
rr W4 4-

JCftIIiItc W DII4
J Jt S

S wJ s ri
JfIt P 2141 7-

m I 8 F 11 ti
ladle ft

IS

51-

V I IIP4 Jt-
u rctIc p58 1ft tI IIUtI C1s t7 fi1

58 Ii
58

31
w m w wtRWelt g NM
SII to toy

NC4I Oct SaciIII flState 1

I III

3sJA

t-

tI DM6t

JC Jt ca k zXew Yiuk Ja If

ft
ISc a

h IN-
1ft J1I6

tken ewer 4n JI1
Mitchell XiIIIIII W 51

I JP
x8taDIIanI

OIL
owtt-

aII CGPPS Ji

Mw sock G
F Itftet

m

Anrn A cI E
DIM
III

Tel
3IS

Ii
It

Caw ill1IIta pM

111I1

Nftr Yak Ott 2Lsst
fI 01 Ik

Wftt of
kIIsss

Ort 2i Od

1 IDMIU 58TsrI
a 3UIIM-
lat Utia

uss
MOM UiI2

U
a as-

AUna U
saN-

GIfWt UI1 1i uaOs UMIII
211us

IcdIIe 1WIL u-J HIt ASctu at
AI

stai-
III
IU

tmiL
LkS 4 4s 43

Au l-

Au is 71 7E
r-

tu
Z a 2W

shi 34k 3l
IZSULC m ia
im 1w4-

Idsi 4

15

lacifle t1
34

11C0

5 2

lsh 14
t IshI li11114 ss

11-

u

o U k
s

uo
580

58 58

u 5358 s
4

W
2J113

sh
1158 113 UI

588 5 W

58

Itg
L ti l

84 Wz
ii 43

IIS5IIS5I WM

iP 58
141 I3U iui-

htep 34 wI-

te1Ll 58-
IIhat 1s4 WI Z

lP4W146Wi-
on58eM 7-

o 58 shs Wa 8IC

58

Jutm im j e
sh

gj
58 44 58 5-

8ma 58 58-

we e iFi
1585 158

e i
Wa p 44 44 5 48

t iP
ss

Yet LYaisoi
vuo ls

as4 L-

b w s
JrnI48 5858 1w4 m
tssm
man 585k

bIN

CO 158
is xdgINad 138

m-
Fam iMiJ 4

3

P58ubbst W Ce
58sck

Jm 4 58k
Z W 35k

i 58 e u-
cuobula 4

Wi 554
1

11 we
8

58 e
MIss it

58-
8raitni i Uk 58 Ok

c-

yk ibais c11pi-nanar 1

I 58
15j4

a

t
55

nie
Jt1Inn e-

ust lP
14 Ok a

kaup Sir tbe uedo

cmtD kII5SC Jeuisu far u
the cniselLtm

Imrmw 58

eunimiiuN
LI-

St
58I
M 31111a

flJ58I

5 7p
OIlS

1 sagj
i548L1-

1NsUis 21155

AiL j-
lkI tsh111 58j

58

L 2-
WheelisWV 11
Mama 11t ice

11111 1
lionton aaja-
31vm Lj 1-
Ms8 UlL3-

rloaone

<

>

<

>

>

>

<

>

± =

YORK 3IOXBYi-

oocat 4 thajiij Moot of the days lotus
OM at i per cent TMC looory caottoutd without

chaos faf sad Mprjlr very linked
per eeot kid for all data but

rota atacantffe Moved very riowtjr A aood
i OM otfrred but tile dcawad was nght-

oad COOM buoo7 trwo out rf town 1C to laC
per ceo for afety to ninety daj iadorwd hills
icecnaste six sHotte dwioe and JIM sin
lie names oH 7 cent for otbct The stcrlian-
KBTket COM toijr tarUrohitr for cable tram
fen Kate chard V4 below yfatcrrfaj posted rates
for long rterliag were adnuxred i Rates or ac-

4JBW denuiwl SU75a49060

Meet Me
Face

to
Face

And Lets
Talk Signs

JACK
S24 D St

X on at tM-
4IIM8 lit At pr cat

ft 4
wr I

erie at A

tit
per

tual Li Wt1 fI Sixty 4

thItIa

t

xw
Yom ott Mssem call stock

ix1ss 1 kihat

dom
i-

aindsy hats med frsctiousI hi ua
per

s d
458545581

c

<

WALL STREET NOTES

New York Oct 26 The bargain hunter
was more in evidence In Wall street

than in many a da Ho was to be
found closely watching the ticker or the
quotation board or earnestly conferring
with some one whose opinion ho valued

and breaking oft from to time to

write his orders to buy stocks at the
or muck under as he thought the

reaction would carry them What brought
him down was orobalrty the fact that the
stocks had gone off on an election scare
which was hardly warranted and Unit
the relaUon of prices to values was never-

more favorable to the purchaser than
at present The new factor in the

encouraged brokers to believe that
there might soon be a notable increase in
the amount of public Interest

Reading sustained its reputation as a
speculative football bouncing about In

lively way according to the mood
of speculators The source of the soiling
which broke the price to 113 was herd to
trace as it was very muck scattered but
as nobody seemed to know much about-
it there was no apparent reason why it
should have been called good There was
a rumor that certain houses had been
warned by the banks that they must
reduce their lines but It i doubtful if
this was anything more than an inven
tlou of the beaus to promote uneasiness
at a point where pubtk confidence was
not very strong

The public are not in Reading they tail
to see value in it for the level of prices
around which it has ruled in the lest few
months and have grown distrustful of the
kind of manipulation carried on in the
stuck tend of those who conducted it
The accumulation by large Interests tins
created a situation very favorable for
the operations of bold speculator this

been xraiped in a way which has
ii priv the niuvnucnts in the stock of
all significance tx Indications of the real
conditions suni imdlng property A
conervatixv broker speaking of Reading
said It miglit go to 13 or to liftto
the one as easily as to the other and Uit
man who buys it r MKs it short merely
gambling on nmd of s p fiijat rs
may decide to do m Nt

What Should hiippn tiws not alway
occur but it did whn the general market
to a notable extent ignored the break in
Reading at about Hi n l of tho first
hour and this act wis Tfgarclrd with
satisfaction by most conservative inter-
ests It was but right that the opera-

tions of asmall band of speculators
should not avail to disturb confidence in
the general market

At the time when the traders were soil
tug Pennsylvania on rumors of the III

health cf President eau that
tleman was working at bin sk at tile
I Mad street terminal at PttfladetnMa
This was a fair specimen of aewrwelt-
nfarmcd the selBntr of the market was
slid under the circumstances a ratty was
inevitable

Little has born hoard recently regardta
the probability of an increase the Penn-

sylvania dividend and time for
action on the question Is less than a WHit
away The road has bees making great
progress the matter of earnings and
there is no doubt that Influential Inter-
ests in the company are in favor of distri-
bution of a larger proportion of the

surplus than is represented by the
present r per cent rate

The placing of the stock on a 7 per cent
basis would naturally tend to bring about
the conversion of the bonds of 1112 which
ere convertible at 146 but until the lee
level had been reached the QWjMMOe ton
vcJble of IMS would not be alCected
Conversion to made only on interest days
which correspond with the dtvMend pay
imnU so that there is no adjustment of
Interest The probability however hi
that instead of making a Mat 7 per cent
rate the directors will declare for the
hal year the usual semiannual per
cent distribution adding an additional
half ef one per cent as an extra dividend

A eke observer of the trading in
Amalgamated Copper said that on the de-

cline the stuck was absorbed by the pub-
lic in a way which indicated appreeiatkm
of the strong position of the metal mar-
ket What was supposed to be a weak
dull account he said proved to be some
thtae entirely different and not

suspected the aBtabHshment of an
Investment demand for the stock which
could not be scared away by any bearish
operation so long as the intrinsic Merits
of the property remained unimpaired

Just when the market was weakest in
the forenoon a Broadway house sold H

time
mar-

K t all

have

ha
1

the

i

wht

lit
yet 1Jae

In

J

to-

day

mar-

ket

a-

very

gen
4

avail-
able

hereto-
fore

¬

>

>

¬

¬

¬

¬

¬

¬

¬

W shares of Steel common and other ot-

feriEss were heavy but good support
for the stock was constantly maintained
wider and as soon as the selling press-
ure was removed the price quickly recov-
ered to that figure or over The meeting
for dividend action will be heM next
Tuesday and while there to no longer ex-
pectation that the dividend on the com-
mon wilt then be increased a fact which
does not receive the attention it deserved
is that a highly favorable statement of
earnings for the quarter jvill be made
snowing not only good returns for the
past three months but a large volume of
orders on hand as the basis of activity
for the future

Delay in completing the ore deal was
given as the cause of the selling of Great
Northern although of course that matter
is in such shape now that what remains
to be done Is only routine It was be-
cause the Interests directly concerned
rrcogntzed that the arrangement of nil

would require a good deal of tIme
that they decided for the purpose of al-
laying anxiety to make an announce-
ment as was done weeks ago of the hare
fact that the deal had bees completed
although it was then as it wciild be now
Impossible to give full particulars

From start to finish tlere was never
a minute when Union or Southern Pacific
could be called weak and when the rally
started they were among the lenders of
the advance At first they maintained Lie
equality based on dividend yield which
was so notable upon the preceding day
but in the afternoon the latter stock

an advantage apparently for the
treason that it cost less than the other
and therefore involved a smaller carry
ing charge no small consideration In view
of the uncertainty regarding the money
situation

Anticipations regarding the bank state
ment were that the surplus reserve would

de-
tails

pined
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¬

¬

be wiped out anti tile belief was ex-
pressed that a week hence a still further
shrinkage in the reserves would be
shown

It is never safe to depend on what
the ticker says in a day or in n WeeK
Patience must be exercised if ono wants
to hear the whole story Like an orator
who rouses his auditors enthusiasm one
moment and in the next curbs the sen-
timent he has aroused lest prudence and
deliberation should be driven away the
ticker after stimulating bullishness to
some puts in a cautionary

to keep sentiment within safe
bounds For some time past the ticker
has been inculcating caption not

prices are above values hut be-
cause other factors monetary and

intervene to disturb the natural re
lation which should exist between those
two The disturbing factors are tempo-
rary and when thy cease to be felt
ticker will of tho change As values
are now increasing while prices are
either stntmnary or dorliniiig the strong-
er will the ticker argue for higher quo-
tations later and when the force of

extent warn-
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Its breaks the puhlte
there will be more danger of overetttlm
sham titan of continued apathy

The railroads and Industrial corpora
tiona have been making great strides
and it does not at all follow for instance
that Rock Island not turned the
corner because the market for tile
stock has been halted by a warning that

bearings were not sufficiently
oiled to keep up the pursuit

The London buying of United States
Steel is regarded with some significance
by wellinformed market Judges White
the general belief prevails that the t
per cent rate on the common stock will
regain In force after next Tuesdays
meeting of the directors It will he re-

membered that the Inauguration of divi-

dends took the market entirely by sur-
prise as the previous intimations which
came from London to the effect that this
could be expected were absolutely dis-

regarded
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LOCAL FINANCIAL GOSSIP

Railway shares had the call on the
Washington Stock Exchange yesterday

most of the trading of the day was
In those securities apparently in an

by brokers to get rid of
swine stares on hand Prices of Wash-

ington Hallway and Electric common
shaded oft half a point as did the pre-

ferred on one sale but quotations on the
latter held up well S Two hundred
and fortynine share of the oommoa
stock changed hands sad 28ft of the pro
ferrtd

Union Trust which sold day before
at Hite was marked up to 1 en the sale
of n tenshare lot and afterward an or-

der of otto was tilled at tto

the stocks a JOBS

stanfllns order for Arlington at 3Cfc was
removed from the board and several
other In that line changed gen-
erally to higher figures though there was
no trolling in any of them

Several of the national liank stocks were

marked down on bids frOnt brokers Lin-

coln Bank went off 4 points to 131 Na
tional City suffered a borne of 7 points
from 13 of the previous day and Metro-

politan tinned down 2 points to SIS Com-

mercial Bank was the only one to pin
going up a point But the changes are
not significant as none of the stock of
any of them is to be had on the liner

WASHINGTON STOCK EXCHANGE
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TRADE STILL BOOMS

Progress Not Cheeked by Ad-

verse Factors

PRICES ARE ADVANCING

and Fears of Prospective
I ilju jTroublcs Arc Ileiiorted from
Sonic Section but Taken as a
Whole Conditions Are Highly Sat-

isfactory Grain Prices Steady

New York Oct M R G Dun Cos
Weekly Review of Trade will say to
morrow

Traffic delays Mh money some

unrest in Ute rules of labor have not
cheeked commercial pregrew on the
whole although special industries or
localities the restraining influence of these
adverse are felt

In the iron and steel and cotton manu-

facturers It te a question of deliveries

rather titan prices consumptive demands
being far in excess of the available sup

plyA
further advance of about it cents

per ton in the puce of ptg trOll Is the
best evidence of continued prosperity in

that industry There is little specula-
tion beyond what might be called legiti
mate peovMott for future needs This
demand runs far into next year Ex-

tension of facttUfc continues in every
department one plant for the manufac
ture of storm ears Alone being projected
that will cover 131 acres Orders for
thousand of tons structural steel
for this one undertaking Have been placed
The mills making these shapes announce
that their books are rill up to the mid
dfe of next year In a few eases it te

still possible to get deliveries within a
month

Cotton Good In Demand
Improvement in the primary markets

for cotton goods teas gone so far that
the conservative operators begin to ex

by curtailment of to eon
sumption Prices are now at about the
level of tbe Sully boom but demand-
is much better The woolen industry is
unsettled awaiting a general movement
by clothiers

Manufacturers of footwear receive lib-

eral orders from jobbers alt sections
for winter and early spring delivery
Prices are fully maintained Demand
for leather is limited to early needs but
prices do not weaken

Commercial failures this week te Ute

United States are SW against 181 last
week Failures in Canada number S
against 17 last week

Bright Says Bradstreet
In Its review Bradstreets tomorrow

will say
Trade la nnrweoedentedly active tar tile

season Retail trade has broadened out
with consentient increase of the reorper
demand from jobbers sad there is
more on spring account Higher
srfces for cotton have bedDed Southern
trade freer marketing arid en
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larging country trade and coWectkws
Good reports are also coming from the
Central West and Atlantic Coast points
where weather conditions have Improved

Something like an unfavorable cross-

current is visible in the Northwest where
ear oossjeadon and overflowing country
elevators are complained of as affecting
marketing of wheat The grain trade gen
emily also composing of the car conges-
tion ensuing losses business being de-

layed

Strikes of grain hand laborers curtail
shipments from some Pacific ports Re-
ports from loading industries are of un-

abated activity Higher premiums are Be
paid for what little spot troD can be

obtained rails are more active and tin
sorts of foreign pig iron are increasing
Reports of labor scarcity are still well
nigh universal and the movement of the
cotton crop the shipments of lumber the
oatpgu of coal and the deliveries of va
rises mills are still restricted from this
come or by reason of inadequate car
supply

Voluntary wage increases are reported
m numerous Uses but agitations for

compensation are numerous among
railway employes

Taken as a whole the situation presents
few flaws With easier collectIons has
come some easing of money The largest

Premium for Spot Iron

lag

high-
er

¬

¬

¬

¬

¬

sales of wool year are reported
from ton and jttstributive trade in
footwear shows improvement due to late
stormy weather

The price situation is one of exceptional
strength Grain prices are very steady
while cotton has eased on large movement
and a rather bearish ginning report but
other staples are strong at about the
highest levels of the year

MORSE BUYS MALIORY SHIPS

Nosy Fleet Gives Him Mastery Over
Atlantic Couj tvrlne Traffic

New York Oct K By the acquisition
today of the Mallory Steamship Line

fleet of eight gips at a price
said to be 0 P Charles W Morse be
comes virtually master of the coastwise
steamship traffic on the Atlantic sea-

board with his holdings ranging from
terminals in St Johns New Brunswick
to Galveston Tex

The aiWiory Line already one of tho
most efficient fleets of modern ships in
their commercial province will be devel-
oped to a further degree-

It Is understood that all the lines wilt
be incorporated into one company but
each will retain tho name it now boor
The ships of tho Mallory Line are tsic
Alamo the Colorado the Comal the
Concho the Lampasas the Neuces the
Sabine and the San Marcus

INVENTS COKE MACHINE

ainnnRor of Coiinellsville Works
Finds Method of Saving

Connellsvillc Pa Oct invention
that will revolutionize the manufacture-
of coke was officially adopted last night
by the W J Rainey Coke Company the
largest independent producer in the Con
nensvilie region The new machine the
product of the brain of T J Mitchell
general manager of the Rainey Interests
has been in use for a short time at the
Mount Braddock works

It has proven a success The invention
will make it possible for four men to
charge water and convey coke
from MO ovens thereby doing the flame
amount of work which now requires from
forty to flfty men

Virginia and Southwestern Birdies
Brlsto Tenn Oct 26 At a meeting of

the stockholders of the Virginia anti
Southwestern Railway Company the okl
board of directors were reelected and
the directors have reelected the old of
fic t Although the control of this road
has been acquired by thr Southern Rail-
way Company that company is not rep-
resented In either nfflc rs or direc-
tors tin Inference being that tliij prop-
erty will continue to be operated inde-
pendent of the Southern Railway
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TELEPHONES Mua 379047913792
Direct Private Wire Service

issued direct on
cities of the

Exchange bought and sold
Letters of Credit issued
Money transmitted by cable
Stocks Bonds bought sold
Collections Investments made

National
Bank

I Pa opposite U S Treasury

MURRAY ELECTED PRESIDENT

Head of B fc O Selected by WinO
clicster and Potomac Road

Special to The Washington UeolcL
Winchester Vs Oct 31 annual

election of officers of the Winchester and
Potomac Railroad Company was held in
this city today Oscar G Murray pres-

ident of the Baltimore anti Ohio Railroad
was elected president George F Ran-
dolph f Baltimore vIce president C V-

Volford secretary and treasurer
The following board ot directors which

includes the above officers was chosen
J Cooper William M Atkinson

Thomas Cover Richard B Byrd William
H Baker and W W Wall

TREASURY GETS MUCH GOLD

Accepts Over Three Millions Under
Terms of Rescinded Order

The Treasury Department yesterday ac
cepted and transferred about 2 MXM of
gold which arrived at San Francisco
from Australia It was imported by a
New York bank under the offer to make
deposits in order to encourage importa
thin White the Secretarys order has
been rescinded it was explained at the
Treasury Department that goW re-

ceived yesterday had actually boost ship-
ped before the order rescinded but
the steamer on which it was carried bad
been delayed

The department declined to give the
name of the importing bank

The Treasury Department is still await-
ing the arrival of 58eWfW worth of gold
shipped from Buenos Ayres The

carrying It swept out of hr
course by the recent hurricane on the
South Atlantic Coast but the depart
ment has received advices that tin

and cargo are safe

Buys for Denver
The Director of the Mint purrhasel

100018 ounces of silver bullion toddY for
subskiiary coinage at 7076 cents an ounce
for delivery at the Denver mint

Banks Take More Funds
Applications by national bank d po i

tories for circulation under th recent
order ot Secretary Shaw had aggrgatnlll-
nXMflO up to 3 oclock yesterday after

noon Most of the offers earl lr Mi th
Fast Milwaukee imnk liav iowu
moro fiis rnss t infrip ii nTttion
than those of am otlvr Wst n iy t
th total amount required Milwaukee
banks asked for 7WOW
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